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Current Yield Curve

One-Year PriOr

event
event 
date Period survey Actual

Prior / 
revised (r)

building Permits 
(mom) 10/17/12 seP 810K 894K 801K (r)

existing Home sales 
(mom) 10/19/12 seP 4.75m 4.75m 4.83m (r)

New Home sales 
(mom) 10/24/12 seP 385K 389K 368K (r)

durable Goods 
orders ex. 
transportation

10/25/12 seP 0.9% 2.0% -2.1% (r)

GdP (QoQ) 09/27/12 3Q A 1.8% 2.0% 1.3%

s&P Case-shiller 
Composite-20 (YoY) 10/30/12 AuG 1.90% 2.03% 1.20%

initial Jobless Claims 11/01/12 oCt 27 370K 363K 372K (r)

Change in Nonfarm 
Payrolls 11/02/12 oCt 125K - 114K

unemployment rate 11/02/12 oCt 7.9% - 7.8%

60d            90d            120d            180d            270d            1yr            18mo            2yr 
1 Average of top ten banks; 2 General electric Capital Corp.
source: PmA Financial Network, inc., bloomberg Finance L.P., 11/1/12

indicative rates
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GoverNmeNt AGeNCY

u.s. GoverNmeNt treAsurY

u.s. economic indicators

source: bloomberg Finance L.P.,  11/1/12
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Featured econoMic indicator
Consumer Confidence

european leaders agreed in october to a timetable to set up a single eurozone-
wide banking supervisor run by the european Central bank. the regulator will 
be established over the course of the next year. berlin continues to insist that 
the supervisor be effective before the eurozone’s rescue fund begins direct bank 
recapitalizations. Following the october meeting, Germany Chancellor Angela 
merkel said that bad assets held by spanish and irish banks will not be eligible for 
direct recapitalization and that the rescue fund should only be used to address 
future problems. moody’s responded, “continuing vocal opposition makes it 
increasingly unlikely that the [rescue fund] will assume responsibility for legacy 
assets.” moody’s continued in an october 22 report that policymakers’ ability to 
implement pre-emptive crisis-fighting mechanisms has proven difficult, which 
leaves the eurozone in a “precarious position, exacerbating the potential for 
shocks to undermine sovereign creditworthiness.”

recent neWs
european update: banking union

the Consumer Confidence index increased in october to its highest level in 
nearly five years as consumers were encouraged by lower unemployment. in a 
separate report, the bloomberg Consumer Comfort index remained relatively 
steady on october 25. According to this survey, u.s. households have become 
less pessimistic about the state of the economy in the past six weeks.  Joseph 
brusuelas, a senior economist at bloomberg LP, said stability in home prices, 
a strong equity market and falling gasoline prices have bolstered consumer 
sentiment. However, the comfort index’s state of the economy gauge remains 
weak as 82% of respondents said the economy is in “bad shape,” the fewest since 
may 6.
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this market update was prepared for PmA Financial Network, inc., PmA securities, inc. and Prudent man Advisors, inc. (hereinafter “PmA”) clients. it is being provided for informational and/or 
educational purposes only without regard to any particular user’s investment objectives, financial situation or means. the content of this document is not to be construed as a recommendation, 
solicitation or offer to buy or sell any security, financial product or instrument; or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation, or trading 
strategy would be illegal. Nor does it constitute any legal, tax, accounting or investment advice of services regarding the suitability or profitability of any security or investment.
Athough the information contained in this market update has been obtained from third-party sources believed to be reliable, PmA cannot guarantee the accuracy or completeness of such 
information. it is understood that PmA is not responsible for any errors or omissions in the content in this document and the information is being provided to you on an “as is” basis without 
warranties or representations of any kind. 
securities, public finance services and institutional brokerage services are offered through PmA securities, inc. PmA securities, inc. is a broker-dealer and municipal advisor registered with the 
seC and msrb, and is a member of FiNrA and siPC. Prudent man Advisors, inc., an seC registered investment adviser, provides investment advisory services to local government investment 
pools. All other products and services are provided by PmA Financial Network, inc. PmA Financial Network, inc., PmA securities, inc. and Prudent man Advisors (collectively “PmA”) are under 
common ownership.
securities and public finance services offered through PmA securities, inc. are available in CA, Co, FL, GA, iL, iN, iA, Ks, mi, mN, mo, Ne, oH, oK, PA, sd, tX and Wi. this document is not an offer of 
services available in any state other than those listed above, has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, 
which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. PmA 
and its employees do not offer tax or legal advice. individuals and organizations should consult with their own tax and/or legal advisors before making any tax or legal related investment 
decisions. Additional information is available upon request. 
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